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		The Australian Institute of International Affairs New South Wales welcomes you to Week 12 of:
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			From the Councillors









		Each week, some of our Councillors will share with you a selection of articles, analytical pieces, videos and podcasts about what is happening in the world of international affairs. This week we look at politics in the US and China, the impact of the dollar's hegemony in global finance, and military satellites. 

Disclaimer: The views expressed below by Councillors are their own. The Australian Institute of International Affairs New South Wales does not take policy positions.
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	Geopolitics Today: Making Sense of China and the US

One of the questions most frequently asked of geopolitical analysts during the COVID-19 crisis has been “who’s winning out of the US and China?” The world’s two greatest powers have been battered by the pandemic, protests and a nose-diving global economy. Now they face the task or rebuilding their economies, societies and global reputations. In a wide ranging panel discussion for Sydney Ideas moderated by the ABC’s China correspondent Bill Birtles, the US Studies Centre’s Dr David Smith, Asia-Pacific expert Associate Professor Jingdong Yuan, and Chinese politics scholar Dr Minglu Chen canvas recent developments in the US and China from the pandemic to the resurgence of Black Lives Matter and the new national security laws for Hong Kong.
Image credit: Paul Kagame









		






		This article was selected by Alex McManis. Alex holds a Bachelor of Arts with First Class Honours in Government and International Relations from the University of Sydney, where he wrote his thesis on the 2015 UN climate negotiations in Paris. He has served on the Council since 2019.
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	The Role of Indian Satellites in Maritime Domain Awareness

Oceans are vulnerable to threats ranging from environmental degradation to maritime terrorism. But at the same time, because they are fluid and constantly changing, oceans are particularly  difficult to monitor. Here space technology can be particularly useful. Satellites have enhanced our capabilities to collect and utilise the data from the oceans with accuracy and efficiency. One of the great exponents of this has been India. The implications of satellite and anti-satellite technology for maritime strategy, as with numerous other fundamental aspects of modern life, are highly significant. 
Image credit: NASA









		






			This article was selected by Chris Skinner. Chris served thirty years in the Royal Australian Navy in warships that participated in the South East Asian Treaty Organisation, the Vietnam War and surveillance of the North-West Indian Ocean. He joined the AIIA NSW Council in 2019.
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	Bucking the Buck: The Class Politics of the Dollar System

The current global volatility seems to have entrenched the central role of the US dollar as the world's safe haven, as investors and institutions seek security and liquidity. This dollar dominance is often seen as a unique privilege conferred on the United States. But where did this privilege come from, who does it really benefit, and what responsibilities does it entail? Crucially, how does the dominance of the greenback shape America's interactions with the rest of the world? Two researchers from the Berggruen Institute explore these questions in Phenomenal World and argue that everyone - including the US - might be better off if we could just figure out how to 'buck the dollar'.









		






			From the Interns









		In addition to our Councillors, we will be inviting one of our interns to share with you what they have found insightful or interesting in the world of international affairs over the past week. This week, Wendy Hu looks at the changing state of trade policy at home and in the US.

Disclaimer: The views expressed below by interns are their own. The Australian Institute of International Affairs New South Wales does not take policy positions.
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	The Future of US Trade Policy

The objective of US trade policy should be seen neither through the lens of foreign policy or economic efficiency. Instead, argues Robert E. Lighthizer, the current US Trade Representative, Americans want ‘a trade policy that supports the kind of society they want to live in.’ He argues that the Trump administration has protected American jobs without ‘sparking unsustainable trade wars’ and by expanding access to foreign markets. The U.S.-Mexico-Canada Agreement (USMCA) signed in 2018 is proffered as the best illustration of this new approach. It features more robust rules of origin, eliminates ‘protection contracts’ and discourages a race to the bottom in wages. Whether the US will be in a stronger position to negotiate with the likes of China and the EU because of USMCA, only time will tell. 
Image credit: White House
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	Diversifying Trade Partners

There is currently significant strain between Australia and its single largest trading partner, China. Amidst the COVID-19 induced supply chain disruptions, protection against Chinese imports are being called for to make Australian industries more self-sufficient. Such protectionist measures would stymie Australia’s economic gains. And Australia can't rely on a boost from Chinese infrastructure spending that lifted Australia out of the GFC slump. Tourism and education export earnings are of no assistance while travel restrictions remain in place. Professor Tony Makin argues that to minimise the risk of over-exposure in trade with any one country, the classic finance principle of diversification should be applied – in addition to China, Australia should also look to other nations, India and Indonesia being examples, for trade opportunities.
Image credit: ML Luo









		






		These articles were selected by Wendy Hu. Wendy Hu is a penultimate year student at the University of Sydney studying a Bachelor of Commerce and a Bachelor of Laws. She has previously interned at the United States House of Representatives and is particularly interested in the international financial system, and US politics and foreign policy.






		






			What else we're reading









		· AIIA NSW intern Marcus McCulloch explores how China has attempted to strengthen relations with Arab states during the COVID-19 crisis. 
· European news agency Euractiv looks at how diplomacy is evolving in the digital era.
· Eminent South East Asia analyst Kishore Mahbubani writing in The National Interest advances the argument that Trump’s polices have unwittingly furthered China’s aims.
· In the Hindustan Times Rahul Singh gives a useful timeline of the worsening border clashes between India and China.
· ABC's Four Corners examines the role of artificial intelligence and the risks that come with it, including potential threats posed by tech giants and authoritarian regimes.
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